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the reason for such nominal consideration
should either be endorsed on the transfer or
stated in the letter which accompanies it.

A word should be said here in explanation
of what are commonly known as ''transfer
notices." It is a practice with all companies,
whose stocks or shares are transferable by
deed, to send a notice to the seller or transferor
of such stock or shares when the deed pur-
porting to be signed by such seller or transferor
is handed to the company for certification, or
else when it is lodged with them, together
with the certificate, for registration. This, of
course, is intended to protect such seller or
transferor in the event of forgery ; but only in
a very few cases does the company require any
acknowledgment of such notice, the assump-
tion being that the notice has duly reached
the person for whom it was intended. As a
further precaution it is a common practice to
send these notices in plain envelopes, that is,
in envelopes which do not bear the company's
name on the back.                       c